BIMRITHIRAF 2023 EF-PARD FEAGS (GiFslE) SFERAS

BHhE ABFEL

INFORMATION OF THE BONDS

= FE K174 Key Terms of the Offering

FHIRFALUALA, LTSI, LA SN,

These terms and conditions are written in Chinese. The English version is
translation only and the Chinese version shall prevail.

1. fii##4 % Name of the Bonds:

AT H R AE 2023 4E58 —HIART “HBARE (Firi).

Chong Hing Bank Limited 2023 RMB Tier 2 Capital Bonds (Series 1) (Bond
Connect).

2. RITA Issuer:

QINIRATHR A

Chong Hing Bank Limited.

3. RAITHIHE Size of the Issue:

ASGR TR R AT B AR T 15 4273

The Bonds to be issued will be RMBI1.5 billion.

4. {5i%#1FR Tenor of the Bonds:

10 SRR E MR G2E CF 5 EARMA R 2AT N — IRVEIEEREEBD .

10 years fixed rate bonds (subject to certain conditions, the Issuer is entitled to a
one-time redemption right at the end of the 5™ year).

5. B FFHKHPE$H SR I Security or Guarantee for the Bonds:

AINBEF A RS BB TR, TR @ HAh 2 HE AR VAR BT ERAA G
RS IR T -

The Bonds are not secured or guaranteed, and are not subject to other
arrangement that legally or economically enhances the seniority of the claim.

6. EKHfFi25E Form of the Bonds:
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AT AERAF 2023 FHE-WPARMT ZRERMSE (FFRE) BHEUEYH

KHLA KA GTE, HEEIME—EE.
The Bonds will be issued in registered and book-entry form, and will be placed

under custody at the Custody Institution.

7. RAT AJERIFIEA B Redemption and Purchase:

(1) KIT ANiEHE [ Redemption at the Issuer’s option

AR IS W B — IR RAT NIEBEAE RT I Al ( AL R . 7R B A WG g7 26 3KEE 7
(5) KM ZHFRIRRT, KRITATLEBRERRGSFREEHEE 5 &
AR (HP 2028 429 H 28 H) , &M H SHUMMTHRE — R M0 45 5 4 5L (B A4
iR

FEW R A IR 2R A G 77 168 ] F) 2 AF MR 3R T AT AT R AT N I8
BIAL, #5Z2/3RAT 30 R BIRER A, WA R A KRB EHAT
H. BRI Hl. BERFRRR . AK0E. AT a5 Bk

The Issuer is entitled to a one-time redemption right of the Bonds at the Issuer’s
option. Subject to the conditions of redemption of the Bonds as set out in Condition
7(5) of the Bonds, the Issuer may redeem the Bonds in part or in whole at their
principal amounts together with accrued interest, at the end of the 5™ year of the

Interest Commencement Date (i.e. September 28, 2028).

Subject to the satisfaction of the conditions of redemption of the Bonds, if the
Issuer exercises the Issuer’s option to redeem the Bonds, the Issuer will publish a
redemption announcement at least 30 days in advance, notifying the Bondholders of
the execution date, amount, procedures, payment methods, payment time and other

specific arrangements of the redemption.

(2) HFLSEEFE FHAEEMR Redemption for tax reasons

IRAEKATE B R th e AR EF R AATEIX (‘B3 HABUE
BURMEATBUS 5 X BUEMAT A BOR B UL RIER . AR e R A28 4k, s »f
AR VAR BALE H AR BE R AT, R BURIT N 55 e
FEAFI SR IUT NATE G 9 AR A S AR BEM R (0f) BishsC
AT ERTTSRACFIRL S, FEW AR K 7 (5) KHIBIFIEE F AR T,
RAT NABGEFEZ D HERT 30 H I BrReA N 0%, 76 H &K H 3 el 4
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# AR ER LR G2 RE1 T B4 o 22 18 B H A 1651 35 MR A2 IE 1 4=
e a2 RBRMF A,

If, by reason of any change in laws, regulations or rules of the Hong Kong
Special Administrative Region of the People’s Republic of China (“Hong Kong”),
any political subdivision or any competent department or agency having power to
levy taxes, or in the interpretation or application of such any laws, regulations or rules,
after the date of issuance of the Bonds, the Issuer becomes obliged to pay additional
amounts or withhold any additional taxes in respect of the payments to the relevant
Bondholders of principal of, interest on and other amounts (if any) under the Bonds,
subject to the conditions of redemption of the Bonds as set out in Condition 7(5) of
the Bonds, the Issuer may, at its option and subject to having given not less than 30
days’ prior notice to the Bondholders, to redeem the outstanding amount of the Bonds
in whole (but not in part) on the redemption date notified by the Issuer, the
redemption price being the outstanding principal amount together with interest

accrued to the redemption date.

(3) FHKEFREFHMEER Redemption for regulatory reasons

FEW AR RAE 7 (5) FHBEBFERFMARETRT, &AM
LRI A AR I e AR FHF, S BURIIBUR A A R A TR S5
e, EAERANAHEERENHLT, KT NABEF 23T 30 H@ %
IR A B A EE (AR DD B R TR ol 22 J6E A 1 A 48
fF MARIE I A & L m C RRFE .

Subject to the conditions of redemption of the Bonds as set out in Condition 7(5)
of the Bonds, in the event that the Bonds cease to qualify as Tier 2 Capital
Instruments due to a Regulatory Change Event as long as any Bond is outstanding,
and subject to compliance with the regulatory rules in effect at that time, the Issuer
shall have the right, at its option, to redeem the outstanding amount of the Bonds in
whole (but not in part) by giving not less than 30 days’ prior notice to the
Bondholders at a redemption price equal to the outstanding principal amount of the

Bonds with the interest accrued to the redemption date.
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(4) T JBUIH Purchase and cancellation

KRAT N B 52 e 4% | A BB R SRR AR KA 1 55, HRAT AR
H BRI O W K A S BT SR A AL e

The Issuer or any of its Affiliates, which the Issuer exercises control or
significant influence shall not purchase the Bonds, and the Issuer shall not provide
any financing directly or indirectly for the Bondholders for the purpose of purchasing
the Bonds.

(5) f5i##BEME 2% Conditions for redemption in respect of the Bonds

FAT NAHERRGEAH SRR AN I A e 15 B A i e Rl B8 53 (0 3 56 15 1 [
EIFWE TR RA I RTR TATREIE R (a) K47 A LAIR) S5 B A0 5 ) B A B AR
M [ 1 A S 62, IF BARAEFF G 4EFF AT NN BE JT I RFEEIE I 26 1 TR ik B
s BF (b)) KIT NEHH B AOK i m T HEN R AZK, TIETE
WEEAUG, HEAKRT 24T TS EK.

The Issuer shall exercise the redemption right with the prior written consent of
the Monetary Authority in accordance with the relevant legal and regulatory
requirements and subject to the satisfaction of the following conditions: (a) the Issuer
will use equivalent or better quality capital to replace the Bonds being redeemed and
such replacement is effected on the conditions that are sustainable for the income
capacity of the Issuer, or (b) the Issuer demonstrates that its capital position is well
above the minimum capital requirements applicable to it, and will remain to be well
above those requirements after the redemption is exercised.

8. fF MR R IKZ %K Status and Subordination of the Bonds:

(1) fiZ#tE5 Status of the Bonds

KB ER AR (FARND) TH A,

The Bonds are intended to qualify as Tier 2 capital under the Capital
Regulations.

(2) K%K Subordination

FERAT NRAFFR, BB A NA G A SRR SO 5244

WAL () JRETRAT ANIAIRRBEGRN (BT AERA R — B AGTA
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N BARAR T B 25 K BRE AR D0 G B R 0 2 T A S 52 2 2 UL (O e
A HABARLSE BN i) 5 BAG RIS NV H 5195 FI3EA NP5, K& (il
o T— WA TR EAA RFZ N6 KA N, BRI EEIERM
BRI AT RIR A2

BRAFER, ARGFRFE AR A S SEM RS 32, NAERITA
T SRR AR S T AR 27 O 40 55 2 B0 R Ja A4 T AT A2

AR PR G AR SOE B WL, JHEB USSR T R, I
WABIFR KA T R B/ S A B M A R .

In the event of a Winding-Up of the Issuer, the rights and claims of the
Bondholders to payment of principal and interest on the Bonds shall rank (i) junior in
right of payment to, and of all claims of, all unsubordinated creditors of the Issuer
(including its depositors and general creditors) and all other Subordinated Creditors of
the Issuer whose claims are expressed to rank senior to the Bonds or rank senior to the
Bonds by operation of law or contract; (ii) pari passu in right of payment to, and of all
claims of, the holders of Parity Obligations; and (iii) senior in right of payment to, and
of all claims of, the holders of Tier 1 Capital Instruments and the holders of other
Junior Obligations, in each case, present and future.

In the event of a Winding-Up, any claim of the Bondholders to principal or any
interest under the Bonds will only be satisfied after all obligations of the Issuer
ranking senior to the Bonds have been satisfied in full.

Notwithstanding any other term of the Bonds, this subordination provision and
the relevant definitions shall be governed by and construed in accordance with the
laws of Hong Kong.

(3) JLiEZA %M No Event of Default

BRARAR HEG BN BT B AT A HOIE EAE iy & BUB LA R ol B A
e N ANAAE 1T RSO R BT S B ARG IR 2 L 944, JF R
FHAANANBERKAT NINEELEA A6 27 R A & A F S .

Unless an order is made by the competent agency in Hong Kong or an effective

resolution is passed for the Winding-Up of the Issuer, there shall not otherwise be any
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event of default that would cause the Bonds to become immediately due and payable,
and the Bondholders should not declare any amount of principal or interest to be

immediately due and payable.

9. Witk Write-Off:

R TR AR B IR, RAT AR MTE L TR A BiZr A A
FIRREL T, R HIEEAARR SR < N B /T, & BAEFTA MR AT
NG SZFEMNL B3 55 IR R R A TR CGRAESES, OFFFTA BN — R T A L
HD A4 SR IR FAH QSR AR B BRI 2 5 B EI A, S R0 ok A 27
Jrtt B SR A PR A S AT B 40 B AT TR VRAE. » PT84 1 A AT B AR A JEL IR g
AT, RIS T ARG IR I A A b A SR kid 240

FER M TEE AR BB FEI, AA7 ARRAE (BRAFFEeME Y
FUAATIRR) (A) MU ARG B A TR A% I8 2% 3 B SR A0LE &N DA S 24T FH L
acs FHH (B AR IARG B R 5 AL F 51 55 IR R B A TR KA &
S AR LB AT I .

AR5 A 5 27 2 A HH AR AT IBAC A RORAT AEA RG220k 8 (3) 4%
iupSEAE L

FEATARIGSR W] BEREAT IR e (BB OLITTRE ), B A
AT . ARIEAFIFFON AIAGFHAT IS N, ABTr R it R Br A&
NOHATIRAL E AR G MR SR A & .

— BASR BSR4 B AT B THERAT AR RS SR IAC » TUAH R A0k
WEBEEMIEI N (BN RIE LA MR FOEA B EERE O O AR
RIABIF A NTCRATAE . H R BEOR N S8 KA AT SRR, BA
BIBISF A AL DR HL A A A 51 35 10 A0 T8O %o s A R e
HBUA

FEEEA R B A TG, AR RE NN D2 AT HIF
BRAIT NRBUEAT R A B 4T 8 AR AL A 3K

If a Non-Viability Event occurs and is continuing, the Issuer shall, upon or prior

to the provision of a Non-Viability Event Notice and following or concurrently with
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the Write-off of the aggregate principal amount of all Subordinated Capital Instruments
which constitute Junior Obligations of the Issuer (which for the avoidance of doubt
includes all Additional Tier 1 Capital Instruments) in accordance with the terms thereof,
irrevocably (without the need for the consent of the Bondholders) reduce the then
outstanding principal amount of, and cancel any accrued but unpaid interest in respect
of, each Bond (in each case in whole or in part) by an amount equal to the
Non-Viability Event Write-off Amount per Bond.

Concurrently with the giving of the Non-Viability Event Notice, the Issuer shall
procure (unless otherwise directed by the Monetary Authority) that (A) a similar
notice be given in respect of other Subordinated Capital Instruments in accordance
with their terms and (B) a Write-off, in respect of the aggregate principal amount of
such other Subordinated Capital Instruments which constitute Parity Obligations
occurs on a pro rata basis with the Bonds.

Any Write-off pursuant to this provision will not constitute an Event of Default
under Condition 8(3) of the Bonds.

Any Bond may be subject to one or more Write-offs in part (as the case may be),
except where such Bond has been Written-off in its entirety. Any references in these
Conditions to principal in respect of the Bonds shall thereafter refer to the outstanding
principal amount of the Bonds reduced by any applicable Write-off{(s).

Once the outstanding principal amount of, and any accrued but unpaid interest
under, the Bonds has been Written-off, the relevant amount(s) Written-off will not be
restored in any circumstances including where the relevant Non-Viability Event
ceases to continue. No Bondholder may exercise, claim or plead any right to any
amount that has been Written-off, and each Bondholder shall, by virtue of his holding
of any Bonds, be deemed to have waived all such rights to such amount that has been
Written-off.

Each Bondholder shall be deemed to have authorised, ratified and consented to
the Issuer to take any and all necessary action to give effect to any Write-off following

the occurrence of the Non-Viability Event.
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10. F# AL B HLH] 245177 Hong Kong Resolution Authority Power:

RERPGTA A E B CRHE, F0RE AN ZIRT, N
FE. LR AN, ABGRZRT U TT3): MXFBLENS 2 RGP
TP FAT EF L EVABU B T, XEAHIGIZAE RIS BUH . %
HEAE), RABARARG RN, G (EART) SELL T a2 HEHL:

(1) Yg/b BREUH 2 301 27 A TR B 20 IR AR A2 B 25 5 BOR ) JS

(2) Ha B A B 5 AR A G BUM S e 8 9 R AT N B AR 5 1
W SR AR E SR B AR S5 (AR 35 A N RATEE T2 IEREE),
BAEIE BT SO AW B K R

(3) BUEERAGFREME . MAFESE&H. NFEXAHH, i
B LA, B HAt T A R 2K B T BUE

Hibid (1D, (2) & (3, Frig KA e LA BN S URERANAT (R
F& AR 8L 5] E 2 ST B A 80D (B AEAR ] B HE AL B AL 24 R AT A8 2 BT A
SR ARG SRR « BT 75 NFEARHIGIZR FIA G257 00K T 24 BRI 32 IR
THIRFHE AL E L) 24 RAT AT R BB R Ty, JRR AT RE HAL AT B8

CHTA T ) AR WAL B AL 2 R AT (8 A A7) HE AL AL =2 AU IR L BT 81
R,

FHRAFUEAL B LS 2 R AT AR AL B 2 R E, BRAEEM T K17
NEAE R VARG SO VE RAT NAEZ SR IE BSTAY BIAR S2AL, 15 I 4 3033 23 1
FEATARAZE A 8 SR B o TR b B3 AT

AR B 2 R A T F UL BN K S RBUIRE, AT A
AR KK 10 FBAEZBUI AT E A AN TAE H e A1 6135
R N3 A KA B AL B 2 R 4T 6 S T 40 .

PRI AF DG 2 8 4k B 2 S A7 (AR A ik A AL 2 /AT, S EBCARIfIZRA
S B A < R B R 40 BRA A R , B O R AT N B AR 7 R R EE . IE
A5, AR A 27 25 AR B IT BB BT, 39N M) AR A 652 27 2R K58 8 (3)
F: JiNpREAE R

Notwithstanding) any Gflier fionm 'of . the Bonds or oy 'oilien dgreement o5
arrangement, each Bondholder shall be subject, and shall be deemed to agree, be

bound by and acknowledge that they are each subject, to having the Bonds being
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written off, cancelled, converted or modified, or to having the form of the Bonds
changed, in the exercise of any Hong Kong Resolution Authority Power by the
relevant Hong Kong Resolution Authority without prior notice and which may include
(without limitation) and result in any of the following or some combination thereof:

(1) the reduction or cancellation of all or a part of the outstanding principal

amount of, or interest on, the Bonds;

(2) the conversion of all or a part of the outstanding principal amount of, or

interest on, the Bonds into shares or other securities or other obligations of the
Issuer or another person (and the issue to or conferral on the holder of such
shares, securities or obligations), including by means of an amendment,
modification or variation of the Conditions of the Bonds; and

(3) the amendment or alteration of the maturity of the Bonds or amendment or

alteration of the amount of interest payable on the Bonds, or the date on
which the interest becomes payable, including by suspending payment for a
temporary period, or any other amendment or alteration of these Conditions.

With respect to (1), (2) and (3) above, references to principal and interest shall
include payments of principal and interest that have become due and payable
(including principal that has become due and payable at any redemption date), but
which have not been paid, prior to the exercise of any Hong Kong Resolution
Authority Power. The rights of the Bondholders under the Bonds and these Conditions
are subject to, and will be amended and varied, if necessary, solely to give effect to,
the exercise of any Hong Kong Resolution Authority Power by the relevant Hong
Kong Resolution Authority.

No repayment of the outstanding principal amount of the Bonds or payment of
interest on the Bonds shall become due and payable or be paid after the exercise of
any Hong Kong Resolution Authority Power by the relevant Hong Kong Resolution
Authority unless, at the time that such repayment or payment, respectively, is
scheduled to become due, such repayment or payment would be permitted to be made
by the Issuer under the laws and regulations applicable to the Issuer and the Group.

Upon the exercise of any Hong Kong Resolution Authority Power by the relevant
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Hong Kong Resolution Authority with respect to the Bonds, the Issuer shall provide a
written notice regarding such exercise of the Hong Kong Resolution Authority Power
to the Bondholders in accordance with this Condition 10 not more than two Hong
Kong Business Days after the occurrence of such exercise of the Hong Kong
Resolution Authority Power.

The reduction or cancellation, in part or in full, of the outstanding principal
amount of, or interest on the Bonds, the conversion thereof into another share,
security or other obligation of the Issuer or another person, or any other amendment
or alteration of these Conditions as a result of the exercise of any Hong Kong
Resolution Authority Power by the relevant Hong Kong Resolution Authority shall
not constitute an Event of Default under Condition 8(3).

11. =M F|Z Interest Rate:

SR 37 R I A AR T 2, Rl Sl R R AT 77 e, AR
RIAZET S, AHER], BHASTHRE,; AGr A& @ISR R H
M EEE, IREAS KT AE SIERES, ARITRRLMIAE: ARGHFIR
SR T AU SR B RN AR G A 4R 51 USSR I A L

The interest rate of the Bonds is fixed, and will be determined according to the
results of bookbuilding, based on an annual rate, calculated at simple interest, without
any compounding, and no additional interest will be accrued if overdue; the Bonds
shall not be subject to any step up nor contain any incentive to redeem. All payment
of interest shall not be linked to any credit rating of the Issuer and shall not be
adjusted according to changes in the credit rating of the Issuer; the payment of interest
on the Bonds will be subject to the applicable regulatory guidelines published by the
Monetary Authority and related laws and regulations in Hong Kong.

12. & 478 H/A#CE#44 H First Date of the Offering/ Bookbuilding Date:

2023 49 A 26 H.

September 26, 2023.

13. RATHIPR Offering Period:

2023 529 J126 HE 2023 49 J1 28 H, L3 AMTIEH.

From September 26, 2023to September 28, 2023, 3 business days in total.
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14. 3 H Payment Date:

2023 9 A 28 H.

September 28, 2023.

15. /&2 H Interest Commencement Date:

2023 £ 9 H 28 H.

September 28, 2023.

16. 1+ SR Interest Accrual Period:

M2023 59 28 HAE 2033 £ 9 H 27 H.

From September 28, 2023 to September 27, 2033.

17. #| 32 AFH KAt S W] Interest Payment Date and Period:

AR B S H SR W AE4ERT 9 H 28 H (B —“FIE A H ™.
IIBEE TR SRR, NGHE &S 5 — A AR H s RERIBE S A A 2 K
WA S TR

The Interest Payment Date of the Bonds shall be 28™ of Sepbember of each year
as long as any Bond is outstanding. If any Interest Payment Date would otherwise fall
on a day which is a public holiday or non-working day it shall be postponed to the
next following day which is a business day, and any such postponed payment will not
bear interest.

18. 5} H Maturity Date:

WER AT AT HABBIFRKE 7 (1D FHEEIL, ABFHHFA SR A
FHH 2033 4 9 A 28 H. iz W H B H, U RAHIRGE 25— TAE
H, WEEREA A TE .

If the Issuer does not exercise its rights of redemption as set out in the Condition
7(1) of the Bonds, the maturity date of the Bonds is September 28, 2033. If the
maturity date would otherwise fall on a day which is a public holiday or non-working
day it shall be postponed to the next following day which is a business day, and any
such postponed payment will not bear interest.

19. fiid5 4 B 5.4} 5 ¥ Method of Payment of Principal and Interest:

AWBIFEEN B, TR HSUSFE . AR RAT AT AR 5%
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A 7 (1) KRR, AR T A H— Rt A . FREAMAE
AT FLE AT H A SRR, A A HEAN SR BAEF &A1
A G AN TTTER R IR RAE , 1 RAT NAEEE M98 e Bk _E R AT A %
NEH T LA

The interest on the Bonds will be paid annually on their relevant Interest
Payment Dates. If the Issuer does not exercise its rights of redemption as set out in the
Condition 7(1) of the Bonds, the principal of the Bonds will be paid in one lump sum
on the maturity date. Annual interest payments shall not bear interest from the Interest
Payment Date, and principal payment shall not bear interest from the maturity date.
The Issuer shall publish the interest and principal payment methods through
announcements published on media designated by the Competent Authority in
accordance with relevant rules.

20. AT ELE ZE 54T Acceleration or Deferred Payment:

BRASY Bir 2R 7 2% PR B RAT AL R AR, AT AASLEGSF
BV RO AT AT, ARG A A MAR EREAT NG 2 H AT AT 7
5f o AR SR F5 AR G FURLIR B St A AN B S8 JE AT 2K

Except for the right of redemption and purchase as set out in the Condition 7 of
the Bonds, the Issuer shall not pay in advance prior to the maturity date, and the
Bondholders shall not have the right to declare any payment under the Bonds
immediately due and payable prior to the maturity date. The repayment of the
principal and interest of the Bonds does not include deferred payment clauses.

21. ¥4 A Bl Put Option by the Bondholders:

BRE AR A G

No Bondholder has any right to require the Issuer to redeem the Bonds.

22. {1 {E K A )4 %1 Denomination and Subscription Amount:

A AL S5 IR S SRR A AU N B 1T 100 7T, BRAGE—ig i BAAr st B s A 4
AN 100 TG (A4S EIIF M NN A ST G55 AR A SB35 A1 22 5 g T
BN AR 200 76, B ART 100 sTHIBELE

The Bonds will have a unit value of RMB100 each, i.e. with each book entry for

a Bond being RMB 100. However, the subscription amount and the trading amount of
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the Bonds shall be in denominations of RMB2,000,000 and integral multiples of
RMB100 in excess thereof.

23. KATHr#% Issue Price:

AT PN RAT -

The Bonds will be issued at par value.

24. RITVEE EXT R Investors of the Offering:

A 557 e 4 [ 4RAT R 61 27 T A U B 8 R AT (SO R by
KHRRIM

BAMEEFEL “FiFrE” 25K ABEEE KR, i gL,

BE. 855, RSN UCATE R 2 88 N RIRIT (I S FBGRH
Yy HER MBS AR E AT IMED) SR SCIEEE RN R At 5207 BP0 T

The target investors of the Bonds are institutional investors in China Interbank
Bond Market (unless otherwise prohibited by national laws and regulations).

Offshore investors participating in the subscription of the Bonds through the
“Bond Connect” regime should, in connection with the registration, custody, clearing,
settlement of the Bonds and remittance and conversion of funds, comply with
applicable laws and regulations, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by the People’s Bank of China, as well as relevant rules by other relevant
parties.

25. K477 3 Method of the Offering:

A3 fr th A B H LUK S ], il Eid A AE S E T RIFR T
NI RAT -

The Bonds will be publicly offered through a bookbuilding process. The Lead
Underwriter will organise the underwriting syndicate to participate in the
bookbuilding process.

26. R 173 Bookbuilding Venue:

R AT X S T i i 48 S EIER KE IR,

Bookbuilding room, CITIC Securities Mansion, No.48 Liangmaqgiao Road,

Chaoyang District, Beijing
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27. % 5 i@ Listing and Trading:

KIS RATE RS, K428 4 B ARAT IR B3R T 34 01 357 20 5 A SR E AT
A8 By i «

Following the completion of the offering of the Bonds, the Bonds may be traded
in accordance with the relevant rules applicable to the bond trading in China
Interbank Bond Market.

28. %5 A Custody Institution:

AR N NRIT R T IRIE ERT R A R A 7 .

The Custody Institution of the Bonds is Interbank Market Clearing House Co.,
Ltd.

29, {##%7& % Underwriting of the Bonds:

M B EARHRE AL RSB, REAHDRBEH.

The Lead Underwriter will organise the underwriting syndicate to underwrite the
Bonds, on a standby underwriting basis pursuant to the Underwriting Agreement.

30. {F 72 ¥ 4 P8 Source of Funds to Repay the Bonds:

BB AR 0 A < A B B BoRUE AT 35 B9 A AT NS4t

The funds to be used to repay the principal of and interest on the Bonds will be
provided by the Issuer.

31. 5 ##1F4% Rating of the Bonds:

2 s EBME A R TEA A2 A TEE, KT AR AR KIS S5
N AAA, BBFIHIEHESN AAA, PERIEENFE .

According to the rating report issued by China Chengxin International Credit
Rating Co., Ltd., the long-term credit rating assigned to the Issuer is AAA, the credit
rating assigned to the Bonds is AAA, and the rating outlook is stable.

32. BiS5R7N Taxation:

WIEA G HBMOER: . RS, SREEH R AR BT AN B
3 &1

According to the relevant taxation laws and regulations, investors shall bear the

taxes payable by investors when investing in the Bonds.
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33. LB & & Use of Proceeds:

A RATIEE R SAEMBRAAT R , A& AR 38
fAEA T T AR RIT A =R B A I T U H B4, A IR 5556 3 404 FH DA
SCRFRAT NEERAME S0 B BIR . JF B A3 34T~ B R AT A B Y
FFRGAE IR E V55 55 SN R S, R RRe b
MBS GRIAR ST, YIS2R ST B IR K X SR 2 5E KRR -
The net proceeds from the issue of the Bonds, after deducting issuance expense, will
be used to strengthen the Tier 2 capital of the Issuer in accordance with the applicable
laws and approval by the Competent Authority and can be remitted offshore, and will
be used for the capital expenditures in its business fields including the support of the
Issuer’s domestic and overseas credit business operation, the opening of domestic and
overseas branches, the promotion of the Issuer’s digital transformation and its
systemic construction and the development of retail business in Mainland China and
Hong Kong, so as to expand specialised and differentiated cross-border financial
services and effectively serve the development of the real economy in the
Guangdong-Hong Kong-Macao Greater Bay Area.

34. BEUE M R FU# B Governing Law and Dispute Resolution:

AIE G e N IRIERN EVERR, JF 45 e N R E i 1T e

CRH BRI .

JUBIARIGI35 5 KBS 2 A R R S, SRR [ [ BRge oF 7 5 it
VRN, HREBIEM T Z 2 M A RN L B AT . AT
CASE P [ [ PRt BF S B BB R R A M A e fh 3 R, N L2008
TR FAEF NG AR 3 . A EE T RO .

The Bonds will be governed by, and construed in accordance with, the PRC law
(unless otherwise provided herein).

Any dispute arising out of or in connection with the Bonds shall be submitted to
the China International Economic and Trade Arbitration Commission for arbitration in
Beijing to be conducted in accordance with the arbitration rules in effect at the time of
the submission of the dispute for arbitration. Any party may nominate persons who

are not included in the Panel of Arbitrators provided by the China International
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Economic and Trade Arbitration Commission as arbitrators, and such persons may act
as arbitrators subject to the confirmation by the Chairman of the China International
Economic and Trade Arbitration Commission. The arbitration shall be conducted in
English and Chinese.

35. JLAE 4 Waiver of Set-Off:

EA WG AAREARFTR R AT A\ S22 8n] B8 =40 SRR 1 &
X TR NREAT R AR AR IR E6i% o B4 474680
& HATAT CBGERHREIR . AREE S, AR B R BG5BT R R
W TR AR A B BRI .

B2 A NN CTEE R VRO IR B NG A RIZEBA L B
FAG55 1 4 M SE PR AT AE B BT RAREEBL, % ERR . B RMBIST AN
HARGIRRHE K.

RNEGHE S, AR KA RAE K LI ATAT A S i 22456 NP B4
B HREH. A, R OREE . SROUREETSRAIBUR], BN ARRE A
AEATRAUBUR -

No holder of any Bonds may at any time exercise or claim any Waived Set-Off
Rights against any right, claim, or liability the Issuer has or may have or acquire
against such holder, directly or indirectly, howsoever arising. For the avoidance of
doubt, such rights, claims, or liabilities includes all the rights, claims and liabilities
arising under or in relation to any and all agreements or other instruments of any sort.

Each such holder shall be deemed to have waived all Waived Set-Off Rights to
the fullest extent permitted by applicable law in relation to all such actual and
potential rights, claims and liabilities, whether or not relating to such Bond.

For the avoidance of doubt, nothing in the Conditions is intended to provide, or
shall be construed as acknowledgment of, any right of deduction, set-off, netting,
compensation, retention or counterclaim or that any such right is or would be
available to any holder of any Bond other than in accordance with these Conditions.

36. 1B, BANEL # L Modification, Waiver and Substitution:

FEATRIEOLS, RAT AT AARZAET B4 R B A B AT 5% K
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H G BB S

(1) XAGIFEKNBE . BRI FREHE N, R

(2) FAEGIZFFABEARER M. A sSidE R B, S
W RARHRIIB G BULIE IR G FEEE E R B, Bl

REAFHFAFEMIUNE, REFESME IR L DIHRitn, X
BERN SRR ART G “REATER, WARIEHZ T

The Issuer may, without the consent of the Bondholders, amend the issuance
conditions of the Bonds, and waive or delegate any matter:

(1) where the amendment, modification, waiver or delegation does not prejudice
the interests of the Bondholders; or

(2) where the amendment or modification of the Bonds is of a formal, minor or
technical nature or is made to correct a manifest error or where the amendment or
modification, waiver or delegation is made to comply with mandatory provisions of
law.

Notwithstanding any other provision of the Conditions, without the prior
approval of the Monetary Authority, no such modification shall be made if the effect
of the relevant modification would result in the Bonds not qualifying as Tier 2 Capital
Instrument.

37. 5& X Definitions:

BA G2 B 1

For the purpose of these Conditions:

“HEMERUEMN ARG, EOCERE _REANWERE, HTE
B (TR (B8 155 3D, K CBUTI (BE4D) MUY (58 155 &,
B JBIEBI LD, ARAAJG SESLI BN S AR ATVE R, BEBSREHY AR
ARMRIEE RG] (BFELFEARBITERBMIRA) WRFEEIT, ¥AH
BB WANKAT AN RBA (RFAFFAD . (L% B A 7T I
B R E M E SBA A F AR MAN KT A R A (SFH
FBA) MRS 90 HZ AR .
A “Regulatory Change Event” occurs if the Bonds, after having qualified as

such, will no longer qualify (in whole or in part) as Tier 2 capital (or equivalent) of
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the Issuer, as a result of a change or amendment in the Banking Ordinance (Cap.155)
of Hong Kong, the Banking (Capital) Rules (Cap. 155L) of Hong Kong, or any
successor legislation or regulations made thereunder, or any supervisory guidance
issued by the Monetary Authority in relation thereto (including its amendment or
revision from time to time). No such notice of redemption shall be given earlier than
90 days prior to the earliest date on which it is determined that a Regulatory Change
Event has occurred and resulted in the Bonds not qualifying (in whole or in part) as
Tier 2 capital (or equivalent) of the Issuer.
“ATTHIMG Y BAAREITBEERMEER (BRATLZBD (58 155 &) WK
Tz M
“Authorised Institution” has the meaning given to that term in the Banking
Ordinance (Cap. 155) of Hong Kong as amended or superseded from time to time.
“CHRASHLNY” FRAHMETT BGE BT AUER CRATIE (BEAD R (38 155
=, MEVES] L) s H-S R B SN A AT sl S R & T A2 A P E A BT,
FIA AT H LR B SR L R A A LA BEAS I
“Capital Regulations” means the Banking (Capital) Rules (Cap. 155L) of Hong
Kong as amended or superseded from time to time, or any other capital regulations
from time to time applicable to the regulatory capital of Authorised Institutions
incorporated in Hong Kong as issued or implemented by the Monetary Authority.
“RBSZAZIROLIG S 185 AT NITE RN A, BT —HRATHUK
ERRAT NRAT - BB BAHORE, AR O SR Ak BA LR o B R IR N G
12 P A S I SLALNAL AR AT TR B Al £ 55 (RFEEA R ML EmO.
“Junior Obligation” means all classes of the Issuer’s share capital, all Tier 1
Capital Instruments and any instrument or other obligation (including without
limitation any preference shares) issued, entered into or guaranteed by the Issuer that
ranks or is expressed to rank junior to the Bonds by operation of law or contract.
“HFWSMEET R BREEEN GNCEESEB) GF 66 &) % 5A %
ZER SRS BL BB R4
“Monetary Authority” means the Monetary Authority appointed under section

5A of the Exchange Fund Ordinance (Cap. 66) of Hong Kong or any successor
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thereto.

“FAISFSZAEMRAL 6% 7 8 AT N RAT L B B LRI, IEH CBEACRNIY
T MR AT & B B B A LR (B [%) M LASFMES, S RIT
NEAT BB SR, AR AR B I S B R R N 5 A5
137 [ 55 S AU AR o T R BRHARGE 55 CRRBUL, ANEE RAT NI R S 12
JRAL K555 ) o

“Parity Obligation” means any instrument or other obligation issued, entered
into or guaranteed by the Issuer that constitutes or qualifies as a Tier 2 Capital
Instrument (or its equivalent) under applicable Capital Regulations or any instrument
or other obligation issued, entered into or guaranteed by the Issuer that ranks or is
expressed to rank pari passu with the Bonds by operation of law or contract, which,
for the avoidance of doubt, excludes any Junior Obligations of the Issuer.

“IEMI BB 7 $87E R AT AN DS RN, ST M AN 5 % T AT
AFIAERNFNLABAR R BB BB , AERRGE FC B 2% s B e 22 B
PERIBNZH 5 A W0 55 7] 55 32 B2 7 208 MR8 FE 2% Rk BVE A i I 4 R
PRI N A 14T AR E BT BTN RS . RGEE L, LAl Friafiss A
T A S bR A £t LA S AT £t

“Subordinated Creditors” means all creditors the indebtedness of which is
subordinated, in the event of the Winding-Up of the Issuer, in right of payment to, and
of all claims of, the depositors and other unsubordinated creditors of the Issuer other
than those whose claims rank or are expressed to rank by operation of law or contract
pari passu with, or junior to, the claims of the Bondholders. For this purpose
indebtedness shall include all liabilities, whether actual or contingent.

“RHIEA” MAEGEIMER, 5. HAH, #IFEEE, AKX
T AR TBERAE R LS5 . BE BB 2 —MMESLER, HORARKRITA
TAGIS THIFTE X5

“Permitted Reorganisation” means a solvent reconstruction, amalgamation,
reorganisation, merger or consolidation whereby all or substantially all the business,
undertaking or assets of the Issuer are transferred to a successor entity which assumes

all the obligations of the Issuer under the Bonds.
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“—ZBATH” BEATNEATBEEE FALATRSE (AN MBRT A
M—FHAN TR,

“Tier 1 Capital Instrument” means any instrument or other obligation issued or
entered into by the Issuer that constitutes Tier 1 capital of the Issuer pursuant to the
Capital Regulations.

“ZHBATR” REAT NRAT BB PAETIRYE CBEARIND) MIBURIT A
R BEA M L.

“Tier 2 Capital Instrument” means any instrument or other obligation issued or
entered into by the Issuer that constitutes Tier 2 capital of the Issuer pursuant to the
Capital Regulations.

“BE” BZRTHUER (AR GERREBEKIO #4610 CGB327) &3
G FIERE, BRAVFRIELSS, R RAT NN VA X B RlVER LR AR
A RBAT NRIBG™ . B IE A B R P M i & B B4R 2 BRI

“Winding-Up” means subject to the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32) of Hong Kong and other applicable laws, other than
pursuant to a Permitted Reorganisation, a final and effective order or resolution by a
judicial authority in the jurisdiction of incorporation of the Issuer for the bankruptcy,
winding up, liquidation or similar proceeding in respect of the Issuer.

“FWTAER " SHAFBIRART JANCH T TEWEMN—H (M
FERN FH R ARED

“Hong Kong Business Day” means a day (other than a Saturday, Sunday and
public holiday) on which commercial banks and foreign exchange markets are open
for general business in Hong Kong.

“HURB AR TR A SRR B DR s B HE AR AR R A A A
TR E R H 3.

“Loss Absorption Effective Date” means the date that will be specified as such
in the applicable Non-Viability Event Notice as directed or approved by the Monetary
Authority.

“TREEFMR N R CAARREEBEME” B THIHL R
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W

(D FHeMERE RUBHENRITA, FESMEEL R NFHEE
HIMOIK SR e, B AAT N AT SIS &

(2) HFREMEHRE RUBEERRITAN, BBERMEHRE B4R,
BUM N 53 B ARAR R AL B e T 2 b A 5 58 0 )1k 3R sl AR 45 53, 15
BAT N AT HRBEIE .

“Non-Viability Event” means the earlier of:

(1) the Monetary Authority notifying the Issuer in writing that the Monetary
Authority is of the opinion that a Write-off or conversion is necessary, without
which the Issuer would become non-viable; and

(2) the Monetary Authority notifying the Issuer in writing that a decision has been
made by the government body, a government officer or other relevant
regulatory body with the authority to make such a decision, that a public sector
injection of capital or equivalent support is necessary, without which the Issuer
would become non-viable.

“EHAEFMREAEM” B CATREEBFMER” 18 RAT NETLTE
AR AR B R AR JE AN I PR AN B AR H e A R AR H i &,
A RN«

(1) A BEVEGH U B S TOER A A7 Rl R A I

(2) |H (D AW, MUK GD HAREE AT AL KB H
WRYEHFAR M TR AR B S8 K

(3) BERMAAERKH

“Non-Viability Event Notice” means the notice which shall be given by the
Issuer not more than two Hong Kong Business Days after the occurrence of a
Non-Viability Event, to the Bondholders in writing and which shall state:

(1) in reasonable detail the nature of the relevant Non-Viability Event;

(2) the Non-Viability Event Write-off Amount for (i) the Bonds; (ii) other
Subordinated Capital Instruments on the Loss Absorption Effective Date in
accordance with its terms; and

(3) the Loss Absorption Effective Date.
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“TVEEA AR BARIC S IBEBEMER LT AHAER, RInEEe
RV AARIEHAE, ARITASHRGRE L RWEEHEN, AEEE
SRVE I L DUAAE TCR A AR AR SR AN TR BT T A AR (A < B/ R IS
UL MBS, BRI HR A S T A AR R B, AR
AL BA S 2 Rid; BN AR E0 R T A A A S
I (2 BWHITHTE, R TR E 11 B8 R AR 35 308 2 Bk A< S 452
IFAERRIL .

“Non-Viability Event Write-off Amount” means the amount of principal and/or
interest to be Written-off as the Monetary Authority may direct or, in the absence of
such a direction, as the Issuer shall (in consultation with the Monetary Authority)
determine to be necessary to satisfy the Monetary Authority that the Non-Viability
Event will cease to continue. For the avoidance of doubt, the full amount of the Bonds
will be Written-off in full in the event that the amount Written-off is not sufficient for
the Non-Viability Event to cease to continue, and in the case of an event falling within
paragraph (2) of the definition of Non-Viability Event, the Write-off will be effected
in full before any public sector injection of capital or equivalent support.

“RBBEATH” RARIEAT [R5 ML K51 55 IR G 52 2RO 12 55
BA G AT A E R AN, RGBT T B B I A ALE -

“Subordinated Capital Instrument” means any Junior Obligation or Parity
Obligation which contains provisions relating to a write-down or conversion into
ordinary shares in respect of its outstanding principal amount on the occurrence of a
Non-Viability Event.

“EEEIT MAWGE AT TIRGHAMER EEIA, BFEARTAR
AT

“Competent Authority” refers to the regulatory agency which approves the
issuance of the Bonds, including but not limited to the People’s Bank of China.

“RET” SRARATANMRER S (BREREARD.

“Affiliate” means any of the Issuer’s affiliates (including its Subsidiaries).

AR R 9 2% (BRILARFD I KA K E A 7, BAKTEIA
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PR f e S S AR Ay O IR R 5 A TR i A BT B #e (@&, FEAfit
IR IR MK RO, T B, BRI RIVEAH AR
o

The reduction and cancellation of the Bonds as set out in Condition 9 (Write-Off)
of the Bonds and the reduction and cancellation or conversion of any other
Subordinated Capital Instruments so reduced and cancelled or converted (if applicable)
upon the occurrence of a Non-Viability Event, where applicable, shall be referred to
herein as the “Write-off”, and “Written-off” shall be construed accordingly).

“EHE” R ANFEIBA .

“Group” means the Issuer and its Subsidiaries.

“EULEENE /BN 1R CGRE1D) SHb 5 B SR (BIEEENE
FEM B 1652 IAATBERAELE A LT 52 M I SRS S RO AR AT L 73K
Aw] ZREEMERT . SITREAR . KRR A F L/EERARD MHRK. W
THUM . FAEFBER T R A7 N SR B H Al B R H AR TR 61, S
AR, BSZARIEMEMERE. 0. BINERER (R (K] B
ARBINVERD BN FERARMBUT Cu5BE, G (RBI1) 28 4 R S
MR IR TD), WIZFER T, AT ARk A, ZIRGIMEBART. 17
TR AL AR 2 7] BB A 7] AR AR B o 3R 4 395 W Bl b o G %%
ik ARSI/ S BN 55 NBAEAT AR TS SR . HAbIE SR 8k 55 -

“Hong Kong Resolution Authority Power” means any power which may exist
from time to time under the Ordinance or any other laws, regulations, rules or
requirements relating to the resolution of financial institutions, including licensed
banks, deposit-taking companies, restricted licence banks, banking group companies,
insurance companies and/or investment firms incorporated in or authorised,
designated, recognised or licensed to conduct regulated financial activities in Hong
Kong in effect and applicable in Hong Kong to the Issuer or other members of the
Group (including, for the avoidance of doubt, powers under Part 4 and Part 5 of the
Ordinance) or any other laws, regulations, rules or requirements relating thereto, as
the same may be amended from time to time (whether pursuant to the Ordinance or

otherwise), and pursuant to which obligations of a licensed bank, deposit-taking
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company, restricted licence bank, banking group company, insurance company or
investment firm or any of its affiliates can be reduced, cancelled, transferred, modified
and/or converted into shares or other securities or obligations of the obligor or any
other person.

“CEBIY” To A ARMEITSEERH (SR GRENLE]D &) (38 628
),

“Ordinance” means the Financial Institutions (Resolution) Ordinance (Cap. 628)
of Hong Kong as amended or superseded from time to time.

“HRE LB 2R AR A AU RAT AT A A B 2 )5
BN -

“relevant Hong Kong Resolution Authority” means any authority with the
ability to exercise a Hong Kong Resolution Authority Power in relation to the Issuer
from time to time.

RAT N “ BB AT 7 TRAEAT AT 1R FE U 95 iR i Al e AR 48 A~ A 2 it
HEN 5 58 4 I N RAT AW S5 4R R AR fT s

“Subsidiary” of the Issuer means any entity whose financial statements at any
time are required by law or in accordance with generally accepted accounting
principles to be fully consolidated with those of the Issuer.

“HRFFIE7 fah B BN AN B B A T A LG5 T 7 A AR LA 1
%, SLEEES NHEUR T B 6 L] 2k,

“Bond Connect” means the arrangements under which investors in Mainland
China and offshore investors may buy and sell bonds traded in Mainland China
market and Hong Kong market through the connected market infrastructures of the
two bond markets.

“TIRFE IR SRR A G A AR ERE R T AR
ORR. R4, @BaE. 8. REERIFRIBFEUER .

“Waived Set-Off Rights” means any and all rights of or claims of any holder of
any Bond for deduction, set-off, netting, compensation, retention or counterclaim

arising directly or indirectly under or in connection with any Bond.
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