	TRUST RECEIPT



	To:
	CHONG HING BANK LIMITED (the “Bank” or “you”)
	Date:
	


	Schedule

	Documentary Credit or Bill no. 
	:
	
	Shipping Marks & Nos.


	Approximate Value of Goods
	:
	
	

	Description of Goods
	:
	
	

	No. of Packages or Quantity
	:
	
	

	Vessel Name & Voyage/Flight No.
	:
	
	


In consideration of your releasing to us any bill(s) of lading, godown warrant(s) warehouse receipt(s), delivery order(s) and/or any documents of title (collectively called the “Documents”) relating to the goods specified in the above Schedule (receipt of which we hereby acknowledge), we covenant, undertake and agree with you as follows: 
1. The Documents and the goods referred to therein (“Goods”) are pledged to you as collateral security for the due performance of our obligations and liabilities to you from time to time.
2. The Documents are released to us exclusively for the purpose of taking delivery of the Goods and selling the Goods on your behalf to buyer(s) at market value on ordinary commercial terms.  If so required by you, we shall obtain your consent to the sale price and commercial terms of such sale of Goods and forthwith forward to you copies of our sales invoices for the Goods showing the name of the buyer(s), the total sale price and other terms thereof in each case.   
3. We undertake to land, store, keep and hold the Documents and/or the Goods only as trustee in favour of the Bank as the sole beneficiary.  We shall not incur any liability on the Bank’s behalf, and in the event of the Documents and/or Goods or any portion thereof being sold and delivered before full repayment of our obligations and liabilities to you, all the proceeds of such sale shall be received and held by us as trustee for the Bank.  We shall pay all proceeds of sales to the Bank immediately upon receipt, and inform the Bank of such receipt.
4. We undertake not to sell, dispose of, mortgage, pledge, or otherwise encumber any part of the Documents and/or Goods on credit unless with your prior consent. 
5. We shall keep the Goods fully insured against all insurable risks as you may require with the policy endorsed in your favour as the sole beneficiary and shall hold the insurance policies and any insurance proceeds in trust for you.  In the event of any loss or damage or claim of the Documents, Goods, its sale proceeds, insurance policy or proceeds thereof, we shall notify you in writing immediately with full particulars, and take all necessary actions to claim under the insurance as you may require.  We shall account to you immediately for all monies received from the insurers and shall make good any deficiency in your favour as you may require. 
6. You shall be at liberty to demand and receive from any person or persons who is or are liable to pay for the sale of Goods, the purchase money and all consideration for the Documents and/or Goods and to give valid receipt thereof without reference to us.
7. Prior to the sale of the Goods, we shall hold to your order the Goods or the part for the time being unsold together with the Documents, and shall place such Goods in safe storage at our costs ad expenses.
8. We shall keep the Goods and all sale proceeds thereof (including without limitation insurance proceeds) separated from any other goods or proceeds.  
9. We shall keep you informed and updated of the whereabouts of the Documents, Goods and/or the said proceeds and of any change in the state, location, condition, market price, quality, quantity or transportation of the Goods. You, or your representative(s), are hereby irrevocably authorized to enter into any premises or place in our possession, occupation or control to inspect and/or to take samples/inventory thereof and/or to give directions as to place and mode of storage and/or to remove/transport/relocate and/or to resume possession/control of the Documents and/or Goods or any part thereof (including the said proceeds) or otherwise to exercise your rights as pledgee or beneficiary thereof by taking such measures as you may at your sole discretion consider expedient or prudent for the protection of your interests therein or in relation thereto.   
10. We shall pay all charges of freights, warehouse, dock, transit and other, together with rent, levies, duties, interests, licenses, out-of-pocket expenses (including legal fees on full indemnity basis) and all other costs of and in connection with the Documents, Goods and/or otherwise incurred in relation to matters subject to this application.
11. We warrant that all the information and documents received by you in relation to this application are and shall be true, correct, complete, updated and not misleading at all times, and undertake to inform you promptly of any change thereof. The Bank’s records shall, in the absence of manifest error, be conclusive evidence of our receipt of the Documents and booking of the Trust Receipt loan or advance or other facilities granted to us by you. 
12. You are irrevocably authorized to debit our account specified below or our other account(s) with you with all monies due (including without limitation principal amount, interest, all charges and out-of-pocket expenses including legal fees on full indemnity basis) under this Trust Receipt on the due date for payment or such other date or dates as you may at your sole discretion specify from time to time.
13. Unless otherwise expressly provided to the contrary above, our application is subject to the General Customer Agreement and Facilities Letter(s) signed and delivered by us to you, and shall be governed by the laws of Hong Kong. Clause 22(b) of the General Customer Agreement shall apply to this application
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