	APPLICATION FOR TRANSFER OF DOCUMENTARY CREDIT



	To:
	CHONG HING BANK LIMITED (the “Bank” or “you”)
	TLC Number (for Bank use)

	Date:
	
	

	
	
	

	Original Credit Particulars:
	

	Documentary Credit No.
	:            
	Issue Date
	:
	

	Issuing Bank
	:           

	LC Applicant 
	:            


Subject to the Terms and Conditions set out in this application, we hereby irrevocably request you to transfer the Documentary Credit subject to the same terms and conditions of the Original Credit except  as stated below:   (Note: Please complete all following blanks and select the applicable instructions by “X” as appropriate.)
 FORMCHECKBOX 

Full Transfer of Documentary Credit without substitution of documents (please complete items 1 - 3 and 12 only of the box below) 


· We hereby irrevocably request and authorize you to transfer the Documentary Credit in whole to the Transferee mentioned below.  We hereby transfer and/or renounce all our title, ownership, interests and rights thereunder in favour of the Transferee and you may forward the documents which you receive from the Transferee direct to the issuing bank or any party(ies) as designated by the issuing bank without further reference to us. 

· Please notify the Transferee at our expenses.

 FORMCHECKBOX 

Partial Transfer of Documentary Credit  FORMCHECKBOX 
 without /  FORMCHECKBOX 
 with substitution of documents   (please complete items 1 - 12 of the box below)


Details of the Transfer of Documentary Credit: 

	1. Transferee’s Name and Address:
	2. Advise Transferee through (Bank & Address):
	3. Method of advising Transferee:

	
	
	 FORMCHECKBOX 
 by Courier
 FORMCHECKBOX 
 by Telecommunication

	4. Transferred amount in figures
	: 
	

	5. Transferred amount in words

	: 
	

	6. Expiry date and place
	: 
	
	at Transferring bank’s counter

	7. Latest Shipment/Delivery Date
	: 
	

	8. Quantity of goods and unit price

  (if Original Credit allow partial shipment)
	: 


	
(goods description must be the same as the Original Credit)

	  Percentage of Insurance covered (if applicable) overedifppapplicable)     
	:
	
	%

	9. Period for presentation of documents
	:
	
	days after (as per Original Credit indication)

	10. Our name is to be substituted for the Applicant of the Original Credit on the invoice. 

	11. Commission and Charges for this Transfer for account of: 
	 FORMCHECKBOX 
 Transferor
	 FORMCHECKBOX 
 Transferee 

	   Issuing Bank’s charges and shortfall for account of:
	 FORMCHECKBOX 
 Transferor
	 FORMCHECKBOX 
 Transferee

	Your payment commission and handling commission for account of 
	 FORMCHECKBOX 
 Transferor
	 FORMCHECKBOX 
 Transferee 

	  Account Number to be debited for charges payable by us:      

	12. Instructions as to future amendments: 

	( Please inform the Transferee that we retain the rights to refuse or to allow the advising of subsequent amendment(s) to the Transferee.  We shall deliver to you separate written instructions in your prescribed/approved form to authorize you to advise amendment(s) to the Transferee from time to time.  


Terms & Conditions

1) Any notice by you to us in connection with this application may be served on us either by fax or by post and shall be deemed as duly served (if by fax) upon transmission or (if by post) the following day after posting, if despatched at the fax number or address given herein or last known to us.

2) We agree that documents drawn hereunder will be presented to the issuing bank and/or any other party(ies) as instructed by the issuing bank on the Original Credit, for the approval and payment by the issuing bank, if applicable. Payment will be effected by you upon receipt of funds from the issuing bank.

3) We agree that if substitution of documents is required, we shall deliver to you our draft(s), invoice(s) and other documents (if required) drawn in accordance with the Original Credit promptly upon your demand. If we fail to do so, or if any document delivered by us does not comply in any way with the requirements of the Original Credit or is discrepant, you are authorized to forward the Transferee's draft(s), invoice(s) and other documents to the issuing bank or any party(ies) designated by the issuing bank for payment without any responsibility or liability on your part.
4) We agree that upon receipt of payment from the Original Credit issuing bank, you are authorized to effect payment to the Transferee(s) without further reference or notice to us.

5) In consideration of your transferring the above-mentioned credit at our request, we undertake to indemnify you against all losses, liabilities, costs, expenses, claims, actions, proceedings, interests and/or damages arising therefrom or in connection thereto.  We further agree that neither you nor your correspondents, directors, employees, officers, contractors or agents shall be liable in relation to the description, quantity, quality, forms, status and/or value of the merchandise shipped under the transferred credit, nor for the correctness, genuineness, timeliness, integrity, enforceability, legality or validity of the documents, nor for any other cause beyond your or their reasonable control.

6) The original advice of Credit is enclosed herewith.

7) Except so far as otherwise expressly provided herein, this application shall be subject to the Agreement and Indemnity relating to the opening of commercial credits, the General Customer Agreement, and the Uniform Customs & Practice for Documentary Credits as applied to the Original Credit. 
	For Bank Use:
	

	
	Authorized signature(s) and company chop

	
	

	
	

	
	

	
	

	Process on
	Prepare
	Check
	Approve
	
	Bills A/C no.  
	
	Fax 
	
	

	
	
	
	
	
	Contact person
	
	Tel.
	
	s.v.
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