	APPLICATION FOR PACKING CREDIT 



	To:
	CHONG HING BANK LIMITED (the “Bank” or “you”)
	
	Transaction Reference (for Bank use)

	Date:
	
	
	


In consideration of your granting us a packing credit in the amount specified in the Schedule below (the “Loan”) against the documentary credit(s) (“DC”), purchase order(s) (“PO”) and/or sales contract (“SC”) (collectively, the “Documents”), we undertake and agree with you as follows:

1. We lodge with you the original DC and all amendments (if any) or PO or SC (as the case may be) and undertake to deliver all future amendments of the Documents to you immediately upon receipt by us.

2. If you agree to honour or negotiate the DC or present the Documents to the DC issuing bank/nominated bank or the buyer for payment (as the case may be), you shall be entitled to apply the relevant proceeds to discharge the Loan together with interest, costs and expenses (collectively “Indebtedness”) and/or to discharge any other debts owed by us to you in any manner or order that you think appropriate.

3. We represent and undertake to you that (i) we have not and will not sell, factor, assign, otherwise dispose of or encumber any of the Documents or the proceeds under the Documents in favour of any other banks or parties; and (iii) (in the case of a DC) we shall present the Documents in strict compliance with the terms and conditions of the DC to the Bank on or before the time limit(s) prescribed in the DC.

4. We agree that any packing credit facility granted by you to us shall be on the condition that (i) if documents evidencing shipment, or (ii) if amendments extending the shipment date referred to in the Documents, are not received by the Bank within the Financing Period specified in the table below, we undertake to repay to you on demand the Loan with interest, additional handling fee plus all charges and expenses incurred.
5. We agree to take out on your behalf and submit to you within 10 days from the date of this application an insurance policy in respect of the goods pursuant to the Documents for the full value of the Documents, or arrange with the insurers for policies issued in our name to be endorsed in your favour, covering such risks as required by you.
6. Save as expressly provided to the contrary above, this application is subject to the General Customer Agreement and Facility Letter(s).  
7. This application is governed by Hong Kong laws and we irrevocably submit to the non-exclusive jurisdiction of Hong Kong courts.
	Schedule

	Documentary Credit / 
PO / Sales Contract No.
	     

	Issuing Bank / Buyer


	     

	Documentary Credit / 
PO / Sales Contract Amount
	     

	DC Expiry Date


	     

	Latest Shipment Date

	     

	Loan Currency and Amount

 
	 FORMDROPDOWN 
      

	Financing Period up to 
	
(Unless otherwise specified and approved by the Bank, the Financing Period of the Loan is up to the expiry date of the DC or the latest shipment date of the PO/SC or the tenor of packing credit facility, whichever is earlier.


	Proceeds Disposal
	Please credit the proceeds to our account no. 


	Other Instructions (if any)
	     


	For Bank Use:
	

	
	

	
	

	
	

	
	

	
	Authorized signature(s) and company chop

	Process on
	Prepare
	Check
	Approve
	 
	Bills A/C no.  
	
	Fax 
	
	

	
	
	
	
	
	Contact person
	
	Tel.
	
	s.v.











main\

 DOCVARIABLE Author \* MERGEFORMAT chayuk\

 DOCVARIABLE DocumentNumber \* MERGEFORMAT 11647611

 DOCVARIABLE DocumentVersion \* MERGEFORMAT _3

 DOCVARIABLE FileExtension \* MERGEFORMAT .doc
main\

 DOCVARIABLE Author \* MERGEFORMAT chayuk\

 DOCVARIABLE DocumentNumber \* MERGEFORMAT 11647611

 DOCVARIABLE DocumentVersion \* MERGEFORMAT _3

 DOCVARIABLE FileExtension \* MERGEFORMAT .doc
ZTFD/PC-01/06-14E


