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TERMS AND CONDITIONS FOR PERSONAL LOAN

1.

Save as otherwise expressly provided to the contrary, the term "Loan" refers to the principal amount of an installment loan or any part
thereof granted pursuant to these Terms and Conditions and which remains outstanding or due to Chong Hing Bank Limited (the "Bank")
from time to time, and the term "Borrower" refers to the applicant(s) to whom the Bank agrees to advance the Loan (including his / their
successor(s), personal representative(s) and administrator(s)). Where the application is made in joint names, the "Borrower" shall refer to
each and / or all of the named applicants of the Loan. Where more than one applicant submit to the Bank a Loan application jointly, these
Terms and Conditions shall bind each and / or all of the applicants jointly and severally. All agreements of such applicants with, and
obligations of such applicants to, the Bank with respect to the Loan shall be joint and several. Any instructions given by or communication
with any one of the Borrower with respect to the Bank shall be deemed to be given by or communicated with due authority from all of the
Borrower. Without prejudice to other provisions herein, the fees, charges and payments referred to in the application form, promotional and
marketing materials, notification and other correspondences, relating to the Loan shall be payable by the applicant(s) / Borrower, and shall
be deemed to form part of these Terms and Conditions provided in the event of any conflict or inconsistency, these Terms and Conditions
shall prevail. The Bank is entitled to vary such fees, charges and payments with prior written notice of not less than 30 days (except outside
the Bank’s reasonable control) to the Borrower from time to time.

The Bank is entitled to reject any application (or any part thereof) at its own discretion without disclosing any reason to the applicant. The
Bank shall not be responsible for any loss or damage which the applicant may suffer as a result of the Bank's rejection or non-approval of
any application. Should the Loan application be approved, the Bank shall notify the applicant(s) either by telephone or in writing through the
contact number or correspondence address as provided by applicant(s) regarding the outcome of his / their Loan application with
particulars of the approved Loan terms and conditions. Unless the applicant expressly declines to the Bank such approved Loan terms and
conditions as notified by the Bank, the applicant hereby irrevocably authorizes the Bank to effect drawing of the Loan (in full by a lump sum)
as approved by the Bank by crediting the Loan proceeds to the Borrower’s designed bank account whereupon the Loan shall be deemed
as drawn by the applicant(s) / Borrower. Approved applicant will be provided with an advice confirming the details of drawdown and
repayment terms of the Loan advanced (the "Drawdown Advice") after drawdown. No document (including application form) submitted by
the applicant(s) will be returned by the Bank, regardless of the outcome of his / their Loan application.

The applicant’s / Borrower’s application for the Loan, submitted by any methods (including but not limited to written, telephone, or via the
Internet), will be subject to these Terms and Conditions. The Bank may (but shall not be obliged to) record all communications between the
Bank and the applicant(s) / Borrower, including but not limited to all telephone conversations, communication in whatsoever mode and
instructions (collectively called “Communications”) given by the applicant(s) / Borrower to the Bank, in writing and / or by telephone and / or
any other methods as the Bank may determine from time to time. The applicant(s) / Borrower hereby acknowledges and consents to the
Bank’s practice of recording relevant Communications in accordance with the Bank’s Account Rules and data policy. The Bank’s records of
such Communications given by the applicant(s) / Borrower to the Bank may be retained by the Bank for such period as it deems
appropriate in compliance with the legal and regulatory requirements. The Bank’s records shall be conclusive and binding on the
applicant(s) / Borrower, save for manifest error.

The relationship between the Bank and the Borrower is a contractual one under which the Bank is the creditor and the Borrower is the
debtor of the Loan. The Bank has an overriding right of full repayment on demand of the Loan, accrued interest and other payments
payable from the Borrower (whether due or not) notwithstanding any other terms or conditions.

Upon approval of the application, the Bank will advance the Loan to the Borrower at such time and by such means as the Bank may have
approved or agreed at the request of the Borrower. The Borrower shall be responsible for all fees payable to the Bank and / or any other
entities or financial institutions for disbursing and / or remitting any Loan proceeds to any account not maintained with the Bank.

Interest on the Loan shall accrue from the date of drawdown and calculated at such fixed flat rate as the Bank may determine at its sole
discretion depending on the Bank’s credit approval criteria, including without limitation the Loan amount, the Loan tenor and the installment
terms (details will be provided to the applicants before drawdown if the Loan is approved) and subject to such variation as the Bank may
notify the applicant(s) / Borrower in writing from time to time and calculated on monthly basis. The Borrower shall pay to the Bank the
monthly installment repayment of the Loan, accrued interest, and any applicable charges / fees (collectively the "Monthly Repayment")
when due which shall commence from the date ("Specified Date") and month specified in the Drawdown Advice and thereafter on the
Specified Date of each subsequent calendar month (but if there is not a day which is numerically corresponding to the Specified Date in a
particular calendar month, then the last day of that calendar month). Any payment to be made on a day which is not a Business Day shall
be made on the immediately following Business Day, unless such immediately following Business Day falls in the next calendar month, in
which case payment shall be made on the immediately preceding Business Day. "Business Day" in these Terms and Conditions means a
day on which the Bank is open for business in Hong Kong excluding Sundays, public holidays and (for all purposes in connection with the
clearing and settlement of cheques, other items, payments and payment instructions, which are from time to time cleared or settled through
an interbank clearing system in Hong Kong) Saturdays. The amount of interest payable will be adjusted accordingly. The Borrower shall
pay to the Bank the Monthly Repayment by such payment method as the Bank may from time to time accept and shall be responsible for all
fees associated with the use of any payment method. If the direct debit arrangement of the Monthly Repayment has not been set up, the
Borrower shall pay the Monthly Repayment by other payment methods as the Bank may from time to time accept. The Bank is entitled to
debit from time to time the whole or any part of the Monthly Repayment from the Borrower's nominated account if the Borrower has chosen
to repay the Loan by direct debit or if the Bank does not receive the whole Monthly Repayment through the payment method agreed with
the Borrower. The Monthly Repayment shall be applied towards repayment of the Loan, payment of interest and charges / fees and shall be
apportioned in such manner at the Bank's sole discretion in accordance with the legal and regulatory requirements as applicable.

The Bank reserves the right to change the interest rate, default interest rate, prepayment fee, handling fee and other charges / fees from
time to time and will notify the Borrower of any such change by not less than 30 days' written notice (with shorter notice should it be outside
the Bank’s reasonable control). The Borrower will be bound by such change unless the Loan is fully repaid to the Bank together with
payment of all accrued interest (whether due or not) and other charges / fees before the effective date of such change.

Subject to other provisions of these Terms and Conditions, if any of the Monthly Repayment, charges / fees or other sum due to the Bank
remains unpaid after its due date then, without affecting any other rights or remedy of the Bank, a default interest at the rate of 3% per
month on the amount overdue (subject to a minimum of HK$50 for each installment or payment in arrears), together with other fees and / or
penalty charges which the Bank may from time to time notify the Borrower in writing shall be payable on demand by the Borrower from the
due date to the date of actual receipt of such payment in cleared fund (both before and after receipt of payment) by the Bank. The default
interest shall be calculated on the basis of 360-day year, including leap year (if applicable). Further, a handling fee (as specified in the
Bank's "Bank Service Charges" pamphlets / lists which are available at all branches in Hong Kong of the Bank upon request) will be levied
for each repayment account debit rejection for insufficient fund or any other reason. In addition, if any repayment is made through an
account maintained by the Borrower with other banks or financial entities, the Borrower shall pay the rejected autopay charges, related
administration fee and other payments as imposed by the relevant banks or financial entities in relation to those further debits and / or other
Loan repayment arrangement.

Early full repayment (but not in part) of the Loan on a Monthly Repayment due date with the Borrower’s prior written notice of not less than 7
days to the Bank is permitted subject to payment of a prepayment fee at the rate of 1% of the outstanding principal amount of the Loan
(subject to a minimum of HK$300), together with all accrued interest, outstanding charges / fees and other sums, provided that extra
interest calculated up to the next Monthly Repayment due date will be charged if such early repayment does not fall on a Monthly
Repayment due date. The early full repayment amount received by the Bank shall be applied towards repayment of the Loan principal,
payment of interest and charges / fees and shall be applied in any order and apportioned in such manner at the Bank's sole discretion,
subject to compliance with the applicable legal and regulatory requirements._With prior written notice of not less than 30 days to the
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Borrower, the Bank may at its sole discretion determine how the early repayment amount is to be calculated in such manner which may be
different from that mentioned in the Borrower’s Loan application form.

If the Borrower applies to the Bank to re-borrow any part of the Loan which has been repaid, subject to the Bank's approval (if granted) the
whole re-borrowed amount granted will be drawn immediately on such date and subject to such terms and conditions as notified by the
Bank to the Borrower after approval of the application by the Bank and will be credited to the repayment account stated in the Borrower’s
Loan application form. The then existing Loan will be deemed repaid and will be consolidated with the re-borrowed amount. The
consolidated amount will be deemed a new loan granted pursuant to these Terms and Conditions on the date of drawdown of the new loan,
to which clause 2 of these Terms and Conditions shall apply. The Borrower will receive a Drawdown Advice confirming the terms of the new
loan. Notwithstanding the deemed repayment of the then existing Loan, if the date of drawdown of the new loan does not fall on the
Specified Date applicable to the then existing Loan, the Bank shall be entitled to charge interest on the then existing Loan up to and
including the next Specified Date after the date of drawdown of the new loan. These Terms and Conditions shall continue to apply mutatis
mutandis and except to the extent of any inconsistency with this clause 10 and subject to such modifications thereto as the Bank may see fit
at its sole discretion.

The Borrower shall as soon as possible notify the Bank in writing of any change of information (such as telephone number, occupation,
home or office address, material deterioration in financial conditions etc.) and documents provided to the Bank from time to time or any
difficulty the Borrower may have in paying any Monthly Repayment or discharging his obligations in accordance with the Drawdown Advice
or these Terms and Conditions prior or subsequent to the date of the Drawdown Advice. The Borrower further agrees to provide promptly
any additional information or document which the Bank may require. The Bank reserves the right to cancel its approval of the Loan and
demand immediate repayment thereof with interest and other sum due if any material adverse change in such information occurs prior to
the Loan drawdown date or if any information or documents provided to the Bank in the Loan application is inaccurate, incomplete, obsolete
or otherwise misleading.

The Bank may at its sole discretion to terminate the Loan term upon the happening of any one of the following events and may at any time
without prior notice to the Borrower, demand full repayment of the Loan together with accrued interest (whether due or not) and all other
reasonable charges / fees (including, without limitation, legal costs and expenses reasonably incurred in enforcing these Terms and

Conditions) immediately:

(a) the Borrower defaults in payment of any Monthly Repayment, charges / fees or other amount due to the Bank or fails to comply with or

settle his / their obligations or liabilities to the Bank;
(b) _the Borrower is in breach of any of these Terms and Conditions;

(c) the Borrower is petitioned bankrupt;

(d) any attachment, execution, or similar process is levied against the Borrower;

(e) the application by any person for the appointment of a receiver to take control of or for a writ of attachment against any of Borrower’s

property;
(f)  the Borrower’s death, incapacity or mental disability; or

(a) if in the Bank’s determination the Borrower fails to honour or settle the Borrower’s obligations or liabilities to other banks or financial

institutions.

The Bank may, at any time without prior notice to the Borrower, apply any credit balance in any currency of any account(s) which the

Borrower maintains with the Bank, including without limitation any joint account(s) and any time deposit account(s) (the maturity of which

may for this purpose be accelerated by the Bank), for payment of any amounts overdue and payable to the Bank. Credit balance in a

currency other than the currency of the liabilities shall be converted to the latter currency at such prevailing exchange rate as the Bank may

designate from time to time.

No act, omission or negotiation by or on behalf of the Bank shall in any way preclude it from exercising any rights under these Terms and

Conditions or otherwise, or constitute a waiver, variation or suspension of these rights.

If the Borrower defaults in any repayment, the Bank has the right to employ third party debt collection agencies (whether within or outside

Hong Kong) to collect, recover, attempt to collect / recover the indebtedness due by the Borrower and to enforce the Bank's rights. The

Borrower shall indemnify the Bank in full of all reasonable legal charges and other expenses reasonably incurred in connection with its

efforts to enforce the Bank's rights and to obtain the repayment of the Loan, accrued interest and other charges / fees from the Borrower.

The Borrower also agrees and authorizes the Bank to disclose all information relating to him / her and the Loan to any third party debt

collection agencies for the purpose of debt collection and other reasonable actions to enforce and protect the Bank's rights and remedies in

accordance with the legal and regulatory requirements.

After the Bank's approval of the Loan, a non-refundable handling fee will be payable by the Borrower to the Bank on drawdown in advance

and will form part of the indebtedness due by the Borrower to the Bank. No refund of the handling fees or any part thereof will be allowed

under whatever circumstances.

These Terms and Conditions may be varied or supplemented from time to time at the Bank's sole discretion with prior written notice to the

Borrower.

The Bank shall be entitled at its discretion to assign, sub-participate or transfer any or all of its rights and obligations in relation to the Loan

without obtaining consent by the Borrower. The Bank is entitled to release, assign and transfer any personal data, information and

document of the Borrower and / or the Loan to any prospective assignees, participants and / or transferees at the Bank's discretion.

If any of these Terms and Conditions is or shall become illegal, invalid or unenforceable in any respect, the legality, validity and

enforceability of the remaining Terms and Conditions shall not be affected. Nothing herein shall operate so as to exclude or restrict any

liability in contravention of the laws of Hong Kong as mandatory.

The Borrower is obliged to examine the statements, notifications and advice relating to the Loan and to report any error, discrepancy,

unauthorized debit in writing to the Bank within 90 days from the date of the relevant statements, notification or advice. In the absence of

manifest error, such statements, notifications and advice shall be deemed as accepted as correct by the Borrower and binding on the

Borrower in respect of the matters stated therein except those errors, discrepancies, unauthorized debits reported by the Borrower to the

Bank in writing within such 90-day period, or arising from any fraud, breach or negligence of the Bank or its employees, agents or servants.

The Bank may at any time by notice to the Borrower rectify any errors contained in any communication with the Borrower.

No failure to act, omission or delay by the Bank to enforce any right under these Terms and Conditions or otherwise shall operate as a

waiver of such right.

The Borrower and the Lender agree that the Contracts (Rights of Third Parties) Ordinance (Laws of Hong Kong) shall not apply to the

contract pertaining to the Loan (including without limitation these Terms and Conditions, “Key Facts Statement for Instalment Loan”, the

application form and the terms and conditions contained in the information pamphlet). For the avoidance of doubt, the terms and conditions
of such contract pertaining to the Loan may be rescinded, varied or supplemented without consent by, or notice to, any third party in all
circumstances.

These Terms and Conditions:

(a) are supplemented by other provisions prescribed by the Bank in the application form, Account Rules and data policy from time to
time, and these Terms and Conditions shall prevail in the event and to the extent of any conflict among them unless other expressly
provided to the contrary;

(b)  any reference herein to the singular includes the plural and vice versa and reference to the masculine includes the feminine and
neuter genders; and

(c)  shall be governed by and construed in accordance with the laws of Hong Kong, the applicant(s) and Borrower hereby irrevocably
submit(s) to the non-exclusive jurisdiction of the courts of Hong Kong.

The Chinese translation of these Terms and Conditions is provided for reference only. In event of any inconsistency between the English

and Chinese versions, the English version shall prevail for all purposes to the extent of such inconsistency.

4/4



