
APPLICATION FOR TRANSFER OF DOCUMENTARY CREDIT                            

	To: CHONG HING BANK LIMITED (the “Bank”)


Hong Kong
	Transferred Credit Ref.

	
	TRF - H200

	
	

	Original Credit Details:
	Date
	:
	     

	Original Credit No.
	:      
	Issue Date
	:
	     

	Issuing Bank
	:      

	Applicant 
	:      


We hereby irrevocably request you to transfer the following documentary credit subject to the same terms and conditions of the Original Credit except details as stated below:  

 FORMCHECKBOX 

Full Transfer of Documentary Credit without substitution of documents  (please complete items 1 - 3 and 12 only in the box below) 


· We hereby irrevocably request and authorise you to transfer the following documentary credit in whole to the Transferee mentioned below.  We hereby renounce all our interests and rights thereunder in favour of the Transferee and you may transfer the documents which you receive from the Transferee direct to the issuing bank or any party(ies) as designated by the issuing bank without further reference to us. 

· Please notify the Transferee at our expenses.

 FORMCHECKBOX 

Partial Transfer of Documentary Credit  FORMCHECKBOX 
 without /  FORMCHECKBOX 
 with substitution of documents   (please complete items 1 - 12 in the box below)


Details of the Transfer of Documentary Credit: 

	1. Transferee’s Name and Address:

     
	2. Advise Transferee through (Bank & Address):

     
	3. Method of advising Transferee:

	
	
	⊠ by Courier

	4. Transferred amount in figures
	: 
	     

	5. Transferred amount in words

	: 
	     

	6. Expiry date and place
	: 
	     
	at Transferring bank’s counter

	7. Latest Shipment/Delivery Date
	: 
	     

	8. Quantity of goods and unit price

  (if Original Credit allow partial shipment)
	: 


	     
(goods description must be the same as the Original Credit)

	  Percentage of Insurance covered (if applicable)     
	:
	     
	%

	9. Period for presentation of documents
	:
	     
	days after (as per Original Credit indication)

	10. Our name is to be substituted for the Applicant on the invoice of the Original Credit. 

	11. Commission and Charges for this Transfer for account of: 
	 FORMCHECKBOX 
 Us
	 FORMCHECKBOX 
 Transferee 

	   Issuing Bank’s charges and shortfall for account of:
	 FORMCHECKBOX 
 Us
	 FORMCHECKBOX 
 Transferee

	Your payment commission and handling commission for account of 
	 FORMCHECKBOX 
 Us 
	 FORMCHECKBOX 
 Transferee 

	12. Instructions as to future amendments: 

	( Please inform the Transferee that we retain the rights to refuse or to allow the advising of subsequent amendment(s) to them.   We shall deliver to you separate written instructions in your prescribed/approved form to authorize you to advise amendment(s) to the Transferee from time to time.  As soon as we decide not to advise an amendment to the Transferee, we agree automatically not to accept such amendment(s) under the Original Credit. 


1) We agree that, not later than your receipt of the documents under the transfer, we shall deliver to you our draft(s) and invoices (if required) drawn in accordance with the Original Credit, to substitute the one(s) presented by the Transferee and any other documents required to fulfil the terms and conditions of the Original Credit. Should we fail to hand to you on your demand the draft(s), invoice(s) or any other documents required by you as mentioned above, you are entitled to and deemed as irrevocably authorized by us to forward the invoices and other documents accompanying the draft(s) of the Transferee to the Original Credit issuing bank or any party(ies) as designated by the issuing bank for payment. You are exempted from, and we agree to keep you fully indemnified of all responsibility for payment of any difference between the amount of the Transferee’s draft and the amount authorized to be paid under the Original Credit.

2) Any notice of demand of substitution of documents requested by you under any transfer pursuant to this application may be served on us either by fax or by post and shall be deemed as duly served upon transmission or the following day after posting, whichever applicable, if despatched at the fax number or address given hereunder or otherwise shown at your latest record.

3) We hereby agree that documents drawn hereunder will be presented to the issuing bank, or any other party(ies) as instructed by the issuing bank on the Original Credit, on approval and payment basis.  Payment will be effected by you upon receipt of funds from the issuing bank.  

4) We agree that upon receipt of payment from Original Credit issuing bank, you are authorized to effect payment to the Transferee(s) without further prior reference or notice to us.

5) In consideration of your transferring the above-mentioned credit at our request, we undertake to indemnify you against all losses, liabilities, costs, expenses, claims and/or damages arising therefrom or in connection thereto.  We further agree that neither you nor your correspondents, directors, employees, officers or agents shall be liable in relation to the description, quantity, quality or value of the merchandise shipped under the transferred credit, nor for the correctness, genuineness or validity of the documents, nor for any other cause beyond your or their control in whatsoever manner.

6) The original advice of Credit is enclosed herewith.

7) Except so far as otherwise expressly stated herein, this transfer credit is subject to the Uniform Customs and Practice for Documentary Credits currently prevailing.

Note: Conditions 1) to 3) shall not be applicable to the Transfer of Documentary Credit without substitution of documents  
	For Bank Use:
	Authorized signature(s) and company chop

	Transfer commission
	
	

	Telex
	
	

	Postage & Courier
	
	

	Special Approval
	

	To: BCCB: Team (   )

Attn:___________________
	From: OTFD
	

	Reason:
	

	
	

	Processed on
	Processed
	Reviewed
	Approved
	

	
	
	
	
	Account No.         
	Fax No.      

	
	
	
	
	Contact person:      
	Tel. No.      





S.V.








OTFD/LC-09/12-06E (E-FORM)


